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Challenges For ESG Investing and Criticism for ESG 

Integration 
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Comparability and Materiality Judgment Challenges: 
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            h       r     h r  p r       b    ,      QESG      r   r        r     p  , 

     h        r  r     v     h r  r    A   ,    wh      r    h  ESG      r     h    rr      

w  h   h r     b   h   q         v       r ,    h    “q      ,” “v    ,”  r “        ,”    

    r      I   x           r           h   h r   r          r           r        r  

 ppr pr        

M      v          r   h v    p r    ESG                Th     p r            v  ESG 

 xp r      w    r     v                   k r       h r b   r        h           

     r       P rh p  ESG           r    r  j    r (p rh p  b        h            h    r   

  ,   r  x  p  ,  h  b          h      v            r     ),      w r w   h       v       h  r 

v  w      pr v         h         

I                  v    r       ,      ESG      r   r               j         q         

I p           h    w ,  r w h r    ,  r DCF      p       r       h r      xpr     A        

  r   r,    q         v    r       ,                   r      ,     h    r          pr v       

     r       h         

Investment Firm Culture Challenge: 

A                b r      v        pr                              r    ESG  r b    v   h   

ESG h                       p   ;  h       b   h            r           w  h     r    F r   

   h      h v              r    r       b    h r  p r   ESG     ,  r     r ’     b       r  

   h    k       r          r                 ESG      r                    r       b       r    

 h    r   



 

 

                                                                                

 

ESG      r                    r      r                 , wh  h       k  b                 r 

 xp          r        r             I v    r   r    k         k       r    j            

    r        r w   h       r , wh  h             k       p r b       r        r         p     , 

 v   w  h     r    

A          r    r     r    p                r ESG      r     ,         ,     p r      , 

wh  h r      b  h                p r         h         w  h     r    

ESG      r         h  q    h v       r           r       b      p r      h    rr          

b          h         w  h      v r        T p      ,  h          h     v        pr            

w         h v  h         h           r          h w         w  h  h   h           

     r       

D  p      v            h  q            r        ,              h            ESG      r      

r       

Criticism for ESG Integration: 
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